NOTICE OF MEETING
OF THE COPPERAS COVE
ECONOMIC DEVELOPMENT CORPORATION

Notice is hereby given that the Regular Meeting of the Copperas Cove Economic Development
Corporation will be held on Thursday, July 21, 2016 at 12:00 p.m. in the Copperas Cove
Economic Development Corporation Office at 210 South First Street, Copperas Cove, Texas
76522 at which time the following agenda will be discussed.

1.

CALL TO ORDER

INVOCATION

PLEDGE OF ALLEGIANCE

ROLL CALL

CITIZENS FORUM

At this time, citizens will be allowed to speak on any matter other than personnel matters,
matters under litigation, or matters on the regular agenda, for a length of time not to exceed
five minutes per person. Thirty minutes total has been allotted for this section.

ANNOUNCEMENTS

PRESENTATIONS

Auditor’s Report by Todd Pruitt of Pattillo, Brown and Hill, L.L.P.




10.

11.

CONSENT AGENDA

a. Discussion and consideration of action regarding minutes for the Regular Board
Meeting held on June 16, 2016.

b. Discussion and consideration of action regarding minutes for the Special Board
meeting held on July 5, 2016.

C. Discussion and consideration of action regarding approving Revision #2 of the
Proposed FY2016-2017 Budget as it relates to House Bill 157.

d. Discussion and consideration of action to approve payment in the amount of
$117,337.50 to the City of Copperas Cove for debt service.

€ Discussion and consideration of action to approve payment in the amount of
$70,764.00 to First National Bank Texas for debt service.

f. Discussion and consideration of action to approve payment in the amount of
$47,751.93 to Regions Bank for debt service, Sales Tax Revenue Bond Series 2012.

FINANCIALS

a. Review and consideration of action regarding the Financial Report for the month
of June 2016.

1. Profit and Loss Statement
2, Balance Sheet

3. Investment Report

b. Review the Comparative Sales Tax Report for June 2016.

OLD BUSINESS
a. None

NEW BUSINESS

a. Review and consideration of action regarding approval of the FY2014-2015
Audit.
b. City Council to Hold Public Hearing for the Proposed Copperas Cove EDC

FY2016-2017 Budget.

G Discussion and consideration of action to approve the Performance Agreement
and Commercial Contract (Sales Contract) with CDL Research & Development
Group, awarding an effective incentive of $58,370 delivered via a discount on
the property.




12. EXECUTIVE SESSION

Pursuant to §551.071 of the Open Meetings Act. Tex. Gov’t Code, the Economic Development
Corporation shall receive legal advice from The Voss Law Firm regarding pending or contemplated
litigation.

a. Discussion and consideration of action regarding pending or contemplated
litigation.

Pursuant to §551.087 of the Open Meetings Act. Tex. Gov’t. Code, the Board of Directors will meet in
Executive Session for deliberation regarding Economic Development negotiations with discussion
regarding commercial or financial information that the governmental body has received from a
business prospect that the governmental body seeks to have locate, stay, or expand in or near the
territory of the governmental body and with which the governmental body is conducting economic
development negotiations or to deliberate the offer of a financial or other incentive to a business
prospect described by Subdivision (1).

a. Discussion and consideration of prospect negotiations.

Pursuant to §551.072 of the Open Meetings Act. Tex. Gov’t. Code , a governmental body may conduct
a closed meeting to deliberate the purchase, exchange, lease or value of real property if deliberation in
an open meeting would have a detrimental effect on the position of the governmental body in
negotiations with a third person.

a. Discussion and consideration of action regarding property issues.

13. RECONVENE INTO OPEN SESSION FOR POSSIBLE ACTION RESULTING
FROM ANY ITEM POSTED AND LEGALLY DISCUSSED IN EXECUTIVE

SESSION.

14. REPORTS AND ANNOUNCEMENTS FROM BOARD OF DIRECTORS

15. STAFF REPORTS

a. Prospect Report — Monica MacKay
b. Business Retention Activity Report — Diane Drussell

16. ADJOURN

The Board of Directors reserves the right to adjourn into Executive Session at any time regarding
any issue on this agenda for which it is legally permissible.

Copperas Cove Economic Development Corporation office is wheelchair accessible and parking
spaces are available. Requests for accommodations or interpretive services must be made 48 hours
prior to the meeting. Please contact the office manager at (254) 547-7874 ext. 23 or FAX (254)
547-7388 for information or assistance.




I, undersigned authority, do hereby certify that the above Notice of Meeting of the Copperas Cove
Economic Development Corporation was posted on July 15, 2016 at 12:00 p.m. on the glass front
door of the Copperas Cove Economic Development Corporation a place convenient and readily
accessible to the general public at all times.

Corele Toha.
Cindi Novak
Office Administrator
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Copperas Cove

Economic Development Corporation

July 21,2016

Agenda Item No. 8 (a)

Subject: Discussion and consideration of action regarding minutes for the Regular
Board Meeting held on June 16, 2016.

Description/Information:  Attached is the official transcript of minutes as transcribed by
Cindi Novak for the Regular Meeting held on June 16, 2016. The
minutes have been reviewed and approved by Secretary Smith.

Financial Impact: None.

Action/Recommendation: Staff recommends approval of the June 16, 2016 Regular Board
Meeting Minutes.
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COPPERAS COVE ECONOMIC DEVELOPMENT CORPORATION
Regular Meeting Minutes of June 16, 2016
Minutes Order # 2016-(06)-(16)

OPEN MEETING

An Open Meeting was held concerning the following subjects:

1. CALL TO ORDER

Chairman Bradi Diaz called the Regular Board Meeting of the Copperas Cove Economic Development Corporation to
order at 11:00 a.m. ‘

2. INVOCATION

Director Jerry Smith led the invocation.

3. PLEDGE OF ALLEGIANCE

Chairman Bradi Diaz led the Pledge of Allegiance to the American Flag and the Texas State Flag.

4. ROLL CALL
Members Present: Bradi Diaz Jerry Smith
Jack Smith Marc Payne
Annabelle Smith
Staff Attorney: Robert Gradel, CCEDC Attorney
Staff Present: Monica MacKay Cindi Novak

Diane Drussell

City Council Present: David Morris

City Manager Absent: Andrea Gardner

Regular Meeting Minutes June 16, 2016
Page 10of 4




CITIZENS FORUM

No citizens spoke at this meeting.

ANNOUNCEMENTS:

Important Dates:
Thursday, June 16:
Friday, June 17:
Saturday, June 18:
Tuesday, June 21

Wednesday, June 22:

Thursday, June 23:
Monday, June 27:

Wednesday, June 29:

Monday, July 04:
Tuesday, July 05:
Thursday, July 07:
Tuesday, July 12:
Tuesday, July 19:

Wednesday, July 20:

Thursday, July 21:

PRESENTATIONS

None.

CONSENT AGENDA

Military Affairs Dinner — 6:00pm — Civic Center (I1I Corps)

Joint Planning Session (City & CCEDC) 2-3pm — Public Library

Summer Fun to Run 5K — 8:00am-12:00pm South Park

SBDC Counselor- One on One — 9am — 1pm — Entrepreneur Center

City Council / CCEDC budget workshop — 5-6pm — CCEDC Board Room
City Council Meeting — 6:00 — 8:00pm — CCEDC Board Room

Reception for Executive Director candidates — 5:30 — 6:45pm - CCEDC
Chamber Mixer — 5:30pm — Civic Center

City P & Z Meeting — 6:00pm — CCEDC Board Room

Summit Meeting hosted by City — 6:00pm — PD Community Room

Offices Closed in observance of Independence Day

SBDC Counselor- One on One Counseling- 9:00am-1:00pm Entrepreneur Center
City Council Meeting — 6:00 — 8:00pm — CCEDC Board Room

City Council special Budget Meeting — 6pm - CCEDC
SBDC Counselor — Workshop 9:00am — 1:00pm

Chamber Board Meeting — 11:00am — 1:00pm — CCEDC Board Room
Regular CCEDC Board Meeting — 12:00 — 1:00pm — CCEDC Board Room
Military Affairs Dinner — 6:00pm — Civic Center

a.
2016.

Discussion and consideration of action regarding minutes for the Regular Board Meeting held on May 19,

b. Discussion and consideration of action to approve payment of an invoice from Jerry Jackson for mowing
work at the remainder of the Five Hills property and The Narrows in the amount of $4,800.00.

Director Jerry Smith made a motion to approve Consent Agenda items a & b as read and Director Mare Payne seconded
the motion and with a unanimous vote, the motion carried,

9. FINANCIALS

a. Review and consideration of action regarding the Financial Report for the month of May 2016.

1. Profit and Loss — Budget vs. Annual
2. Balance Sheet
3. Investment Report

Regular Meeting Minutes June 16, 2016
Page 2 of 4




10.

11.

12.

Director Jerry Smith made a motion to approve item a of the Financials and Director Marc Payne seconded the motion
and with a unanimous vote the motion carried.

b. Review the Comparative Sales Tax Report for May 2016.

Information Only.

OLD BUSINESS

a. Discussion and consideration of action regarding an invoice from Johnson & Associates in the
amount of $8,465.85 for the 2" payment regarding the Executive Search.

Secretary Annabelle Smith made a motion to approve an invoice from Johnson & Associates in the amount of $8,465.85
and Director Jerry Smith seconded the motion and with a unanimous vote, the motion carried.

NEW BUSINESS

a. Review and consideration of action regarding approving the Proposed FY2016-2017 CCEDC
Budget.

Director Jerry Smith made a motion to approve the Proposed FY2016-2017 CCEDC Budget with City Council approval and
rename the Sales Tax Fund to Ideal Fund Balance for the purpose of a 90 day reserve of Operating Funds and Secretary
Annabelle Smith seconded the motion and with a unanimous vote, the motion carried.

EXECUTIVE SESSION

The Executive Session convened at 11:44am.

Pursuant to §551.087 of the Open Meeting Act Tex. Gov't. Code, the Board of Directors will meet in Executive Session
for deliberation regarding Economic Development negotiations with discussion regarding commercial or financial
information that the governmental body has received from a business prospect that the governmental body seeks to
have locate, stay, or expand in or near the territory of the governmental body and with which the governmental body
is conducting economic development negotiations or to deliberate the offer of a financial or other incentive to a business
prospect described by Subdivision (1).

a. Discussion and consideration of prospect negotiations.

Neo action taken.

Pursuant to §551.071 of the Open Meetings Act. Tex. Gov’t. Code , the Economic Development Corporation shall receive
legal advice from The Voss Law Firm regarding pending or contemplated litigation.

a. Discussion and consideration of action regarding property issues.

No action taken.

Regular Meeting Minutes June 16, 2016

Page 3 of 4




Pursuant to §551.072 of the Open Meetings Act. Tex. Gov’t. Code , a governmental body may conduct a closed meeting
to deliberate the purchase, exchange, lease or value of real property if deliberation in an open meeting would have a
detrimental effect on the position of the governmental body in negotiations with a third person.

b. Discussion and consideration of action regarding property issues.

No action taken.

The Open Session reconvened at 12:13pm

13. REPORTS AND ANNOUNCEMENTS FROM BOARD OF DIRECTORS

None

14. STAFF REPORTS

a. Prospect Report — Monica MacKay.

b. Business Retention Activity Report — Diane Drussell.

15. ADJOURNED

There being no further business, Chairman Bradi Diaz adjourned the Regular Meeting of the Board of Directors at 12:13
p.m.

Annabelle Smith, Secretary

ATTEST:
Corvle Tobok.

Cindi Novak, Office Administrator

Regular Meeting Minutes June 16, 2016
Page 4 of 4



Copperas Cove
Economic Development Corporation

July 21, 2016

Agenda Item No. 8 (b)

Discussion and consideration of action regarding minutes for the Special

Subject:
Board Meeting held on July 5, 2016.

Attached is the official transcript of minutes as transcribed by
Cindi Novak for the Special Meeting held on July 5, 2016. The

Description/Information:
minutes have been reviewed and approved by Secretary Smith.

Financial Impact: None.

Staff recommends approval of the July 5, 2016 Special Board

Action/Recommendation:
Meeting Minutes.
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COPPERAS COVE ECONOMIC DEVELOPMENT CORPORATION
Special Meeting Minutes of July 5, 2016
Minutes Order # 2016-(07)-(05)

OPEN MEETING

An Open Meeting was held concerning the following subjects:

1. CALL TO ORDER

Chairman Bradi Diaz called the Special Board Meeting of the Copperas Cove Economic Development Corporation to
order at 12:02 a.m.

2. INVOCATION

Director Jerry Smith led the invocation.

3; PLEDGE OF ALLEGIANCE

Chairman Bradi Diaz led the Pledge of Allegiance to the American Flag and the Texas State Flag.

4. ROLL CALL
Members Present: Bradi Diaz Jerry Smith
Jack Smith Marc Payne
Annabelle Smith
Staff Attorney: Robert Gradel, CCEDC Attorney (Excused)
Staff Present: Monica MacKay Cindi Novak

City Council Absent: David Morris

City Manager Absent: Andrea Gardner

Special Meeting Minutes July 5, 2016
Page 1 of 2




5; CITIZENS FORUM

No citizens spoke at this meeting.

6. ANNOUNCEMENTS:
Important Dates:
Thursday, July 7: {Change from July 5) First presentation of CCEDC budget to City Council
Thursday, July 21: (Change firom July 19) Workshop with City Council re: CCEDC Budget
Tuesday, July 26: Workshop with City Council for CCEDC Budget
Tuesday, Aug 9: Workshop with City Council for CCEDC Budget
CCEDC Public Hearing on Budget
Tuesday, Sept 6: Possible approval of CCEDC Budget by City Council
s OLD BUSINESS

a. Discussion and consideration of action regarding approving the FY2016-2017 Proposed Budget as it
relates to House Bill 157.

Treasurer Jack Smith made a motion to approve the FY2016-2017 Proposed Budget with the suggested changes and
Secretary Annabelle Smith seconded the motion and with a unanimous vote, the motion carvied.
8. EXECUTIVE SESSION

The Executive Session convened at 12:40pm.

Pursuant to §551.074 of the Open Meeting Act Tex. Gov't. Code, a governmental body may conduct a closed meeting to
deliberate the appointments, employment, evaluation, reassignment, duties, discipline or dismissal of a public officer or

employee.

a. Discussion and consideration of action regarding the Executive Director search.

No action taken.

The Open Session reconvened at 1:06pm

9. ADJOURNED

There being no further business, Chairman Bradi Diaz adjourned the Special Meeting of the Board of Directors at 1:07
p.m.

Annabelle Smith, Secretary

ATTEST:
Cindi Novak, Office Administrator

Special Meeting Minutes July 5, 2016
Page 2 of 2




Copperas Cove
Economic Development Corporation

July 21, 2016

Agenda Item No. 8 (¢)

Subject: Discussion and consideration of action regarding approving Revision #2 of the Proposed
FY2016-2017 Budget as it relates to House Bill 157.

Description/Information:

HB 157 allows Cities to redistribute the 2% sales tax that is collected
within the community via an election. Of that 2%, Coryell County receives
.5%, the CCEDC receives .5%, and the City receives 1%. This new
legislation allows the City to hold an election to redistribute the sales tax
allocation and may propose that the CCEDC’s share be reduced to .375%
(or 3/8%) and the City would receive 1.125% (or 1 1/8 percent). CCEDC
was directed to show the City Council a budget that takes the reduced
income into account.

The proposed CCEDC 2016-2017 Budget was presented to City Council
on July 7, 2016. Two changes were requested:

Remove HOTDA funding from the CCEDC budget as the City will
take over that membership

Restore $83,000 in funding for the Downtown Sidewalk Project, to be
paid on or about October 1, 2016.

A change not related to direction by council is to increase the cell
phone stipend to $3,200. After discussing the City’s policy with the
City Manager, the Executive Director would receive a stipend of $100,
the Director of Business Development and the Business Retention
Specialist would receive $80 per month.

As we do not expect to close on The Narrows property that will be
discussed later in this agenda until next fiscal year, the proceeds from
that sale have been added to the “Property Sales™ line item in the
“Revenues™ section of the budget.




Financial Impact:

Action/Recommendation:

CCEDC also received direction that it should project income at 3/8 (.375)
cent, as an election to reduce the sales tax receipts for the EDC will be
held in November 2016.

None at this time.

Staff recommends approval of Revision #2 of the Proposed CCEDC
FY16-17 Budget.
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Copperas Cove
Economic Development Corporation

July 21, 2016
Agenda Item No. 8 (d)
Subject: Discussion and consideration of action to approve payment in the amount of
$117,337.50 to the City of Copperas Cove for debt service.
Description/Information: Attached is the Debt Service Schedule from the City of Copperas Cove
for the CCEDC Note, Debt Service, Series 2011.
Financial Impact: $117,337.50 from the FY2015-2016 approved budget, from Debt
Service: Reliever Route Infrastructure.
Action/Recommendation: Staff recommends approval of this payment in the amount of

$11.7.337:50.




EDCNCTE NOAT SVC SENES 161 |

$1,100,000 EDC Note, Series 2011

( mmributign)

03-3Q A GB

. » ,
Debt Service Schedule * Part 1 of 2
Date Principal Coupon Interest Total P+i Fiscal Total
03/03/201 1 . . .
08/15/2011 17,325.00 17,325.00 .
09/30/20) ) - - 17,325 00
02/15/2012 3 ' 19,250 00 - 19,250.00 :
08/15/2012 95,000.00 3.500% 19,250 00 v 114,250.00 3
09/30/2012 - . - - 133,500 00
02/15/2013 . 17,587.50 " 17,587 50 -
08/15/2013 95,000.00 3 500% 17,587 50 112,587.50 :
09/30/2013 - - - . 130,175.00
_02/15/2014 : 15,925 00 /J 5,925 00 .
L84152014 100 0040 00 3.900% 15925 00 11592500 -
09/30/2014 2 - - - 131,85000"
02/15/2015 . . 14,175.00 14,175.00
08/15/2015 105,000 00 3.500% 14,175 00 119,175.00 .
09/30/201 5 : - - . 133,350 00
02/15/2016 : . 12,337 50 12,337 50 .
08/15/2016 105,000.00 3.500% 12,337 50 117,337 50 .
09/30/2016 - : - . 129,675 00
02/15/2017 . . 10,500 00 10,500.00 :
08/15/2017 110,000 00 3 500% 10,500.00 120,500.00 .
09/30/2017 s : - - 131,000 00
02/15/2018 . . 8,575.00 8,575.00 ‘
08/15/2018 115,000.00 3.500% 857500 123,575 00 :
09/30/201 8 : - . . 132,150.00
02/15/2019 . . 6.562 50 6,562 50 .
08/15/2019 120,000.00 3.500% 6,562.50 126,562 50 :
09/30/20)9 - . . - 133,125 00
02/15/2020 : : 4462 50 4.462 50 3
08/15/2020 125,000.00 3.500% 4462 50 129,462 50 .
09/30/2020 - : - 133,925 00
02/15/202) . . 2,275.00 2,275 00 .
08/15/2021 130,000 00 3 500% 2.27500 132,275.00 ;
05/30/2021 . . - . 134,550.00
Totsl $1,100,000.00 : $240,625.00 $1,340,625.00 ,

11 lmeriocal 12-13-10(E | SINGLE PURPOSE | 1/13/2011 | 2.05 PM

Specialized Publ

Austin, Téxas_'

ic Finance Inc. -
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Copperas Cove

Economic Development Corporation

July 21, 2016

Agenda Item No. 8 (e)

Subject:

Discussion and consideration of action to approve payment in the amount of
$70,764.00 to First National Bank of Texas for debt service.

Description/Information:

Attached is the Debt Service Schedule from the First National Bank of

Financial Impact:

Texas for Sales Tax Revenue Bond, Series 2001

$70,764.00 from the FY2015-2016 approved budget, from Debt Service:
2001 Sales Tax Bond Note.

Action/Recommendation: Staff recommends approval of this payment in the amount of $70,764.00.




City of Copperas Cove, Texas

Economic Development Corporation Sales Tax Revenue Bonds
Taxable Senes 2001

Js et £

DEBT SERVICE SCHEDULE
Date Principal Coupon interest Total P+l FISCAL TOTAL ]
8/15/2001 . . . .
2/15/2002 . % 29,900.00 29,900.00
8/15/2002 30,000.00 5.980% 29,900.00 59.900.00 .
9/380/2002 - - - - 89,800.00
2/15/2003 - . 29,003.00 29,003.00
8/15/2003 30,000.00 5.580% 29,003.00 58,003.00 -
9/30/2003 - - - - 88,006.00
2/1512004 . - 28,106.00 28,106.00 -
8/15/2004 30,000.00 5.980% 28,108,00 58,106.00 s
9/30/2004 - - - - 86212.00
21152005 - = 27,205.00 27.209.00 2
8/15/2005 30,000.00 5.980% 27,209.00 57,209.00 .
9/30/2005 S - - . 84,418.00
2/15/2006 - . 26,312.00 26.312.00
8/15/2006 30,000.00 5.980% 26,312.00 56,312.00
8/30/2006 - - - . 82,624.00
2/15/2007 . . 25.415.00 25,415.00
8/15/2007 50,000.00 5.980% 25.415.00 75,415.00 3
S/30/2007 . = - - 100,830.00
2/15/2008 - - 23,920.00 23,920.00 -
8152008 50,000.00 5.980% 23,820.00 73,920.00 -
8/30/2008 . - - : §7.840.00
2/15/2009 % . 22 425.00 22,425.00 -
81152009 50,000.00 5.680% 22,425.00 72,425.00 -
9/30/2009 = . - - ©4,850.00
2/15/2010 - - 20,830.00 20,930.00 -
8/158/2010 50,000.00 5.980% 20,930.00 70,630.00 -
/3012010 - . - . $1,860.00
21152011 . < 19,436.00 19.435.00 .
8/15/2011 $0,000.00 5980% 19,435.00 69,425.00 .
©/30/2011 . - . - 88.870.00
2/15/2012 = . 17,940.00 17,840.00 -
8/152012 60,000.00 5.980% 17,840.00 77,940.00 -
9/30r2012 % - = . 95,880.00
2/15/2013 - - 16,146.00 16,146.00 -
8/15/2013 60,000.00 5.980% 16,146.00 76,148.00 -
/30/2013 . . - - $2,202.00
2/15/2014 - - 14,352.00 14,352.00 - A
8/15/2014 60,000.00 5,880% 14,352.00 74,352.00 -
91302014 - . = - 88,704.00
2/15/2015 - . 12,658.00 12,558.00 -
First Southwest Company File = Coppcove.sf-01 48 STRB 1MM
7/11/2001 3:57 PM

Public Finance

07/11/01

WED 16:07

{TX/RX NO 6362)] ooz

e e



City of Copperas Cove, Texas

Economic Development Corporation Sales Tax
Taxable Series 2001

Revenue Bonds

DEBT SERVICE SCHEDULE
L Date Principal Coupon Interest Total P+| FISCAL TOTAL 7
8/15/2015 60,000.00 5.880% 12,558.00 72.558.00 -
9/30/2015 - = - 85.116.00
2/15/2016 - - 10,764.00 10,764.00
8/15/2016 60.000.00 5.980% 10.764.00 70,764.00 .
9/30/2016 - - - - 81.528.00
2/18/2017 - - 8,970.00 8,970.00 .
8/15/2017 £0,000.00 5.880% 8.970.00 66.970.00 -
9/30/2017 - - - - 77,940.00
2/18/2018 - - 7,176.00 7,176.00 -
8/15/2018 60.000.00 5.980% 7.176.00 67,176.00 -
8/30/2018 - . - - 74,352.00
2/15/2018 o - 5.382 00 5,382.00 .
8/15/2019 60,000.00 £.880% 5,382.00 85,382.00 -
8/30/2018 - - - - 70,764.00
2/16/2020 - - 3,588.00 3,588.00
8/156/2020 60,000.00 5.880% 3,588.00 63,588.00 -
9/30/2020 - - - - £67,176.00
2/15/2021 - - 1.784.00 1.7684.00
B/15/2021 60.000.00 5.080% 1.754.00 61,784 .00 -
8/30/2021 - - - - 63,588.00
Total 1,000,000.00 - 702,650.00 1.702,650.00 - 7
YIELD STATISTICS
Bona Year Dotlars................. - - o §11,750.00
Average Life................ 5 ;s . - 11.750 Years
Average CoupON......ccuummnmrnie oo oo - s 5.9800000%
Net Interest Cost (NIC)......coovuiecoeo 5.8800000%
True Interest Cost(TIC) .. ......cocorervienrersvesssensseseae e 5.8800000%
Bond Yiedd for Arbitrage PUPOBEEs...........ov.vvsieere oo oo, 5.9800000%
All Inclusive Cost {AIC)___ 5.9800000%
IRS FORM 8038
Net Interest Cost ..., _ S 5.8800000%
11.750 Years

Weighted Average Maturity... ... .

File = Coppcov2. sf-01 48 STRB TMM

First Southwes! Company
Public Finance

07/11/01

71172001 3:57 PM

WED 16:07 (TX/RX NO 6362] [&003

————
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Copperas Cove

Economic Development Corporation

July 21, 2016

Agenda Item No. 8 (f)

Discussion and consideration of action to approve payment in the amount of

Subject:
$47,751.93 to Regions Bank for debt service, Sales Tax Revenue Bond Series 2012.

Attached is the invoice from Regions Bank for Sales Tax Revenue Bond,
Series 2012.

Description/Information:

$47,751.93 from the FY2015-2016 approved budget, from Debt Service:

Financial Impact:
2012 Sales Tax Bond Note.

Action/Recommendation: Staff recommends approval of this payment in the amount of $47,751.93.




D]

o
A REGIONS

e

0000013501 SP  0.465 001

Attn: Accounts Pa%ab1e

COPPERAS COVE ECONOMIC DEVELOPEMENT CORP Total Amt

210 SOUTH FIRST STREET Total Tax
COPPERAS COVE TX 76522-2102 Total Late Charges

REGIONS EQUIPMENT FINANCE
P.O. BOX 2545
BIRMINGHAM. AL 35202-2545

Page Number
Invoice Date

Total Amount Due

Invoice Number
Invoice Due Date
Total Current Due

1

of 2

07/01/2016
764917
08/15/2016
47,751.93
47.751.93

0.00
0.00

47,751.93

WEC"F’TW’L n

inf [l
001-0007929-001 Invoice DBSCHDIIOF\ PARITY PLEDGE OF REVENUES i ;
;’urchase Org 08/15/2051 e JUL 05 1016 l
ermination Date:
B Y- 9 i3c C’l\]
N /2:30 pAS
Contract Activity
‘ T
From Date To Date #ofDays |IntRate Int Accrual Int Pymt | Payment Prin Bal | Accrual Type
! :
11/30/2015 | 12/31/2015 30 3.11 3,791.99 0.00 0.00| 1,460,000.00 ! Monthend
12/31/2015 | 01/25/2016 24 3.1 3,033.59 -22,728.56 0.00| 1,460,000.00 | Payment
01/25/2016 | 01/31/2016 6 3.11 758.40 0.00 | 0.00| 1,460,000.00 | Monthend
01/31/2016 | 02/15/2016 14 3.1 1,769.59 0.00 0.00| 1,460,000.00 | Invoicing
02/15/2016 | 02/29/2016 16 3.1 2,022.39 0.00 0.00f 1.460,000.00 | Monthend
02/29/2016 | 03/31/2016 30 3.1 3,791.99 0.00 | 0.00| 1,4680,000.00 Monthend
03/31/2016 | 04/30/2016 30 3.1 3,791.99 0.00 0.00| 1,460,000.00 Monthend
04/30/2016 | 05/31/2016 30 3.1 3,791.99 0.00 0.00| 1,460,000.00 | Monthend
05/31/2016 | 06/30/2016 30 3.1 3,791.99 0.00 0.00| 1,460,000.00 Monthend
06/30/2016 | 07/31/2016 30 3.11 3,791.99 0.00 0.00| 1,460,000.00 Monthend
07/31/2016 | 08/15/2016 14 3.1 1,769.59 0.00 | 0.00| 1,460,000.00 ‘ Invoicing
Current Charges
Desc Due Date Amount Due Tax Late Charge Total Due
“Principal (Prin Red) 08/15/2016 25,000.00 B 25,000.00
Interest 08/15/2016 22,751.93 | 22,751.93
. I Please Detach and Return with Payment
EQUIPMENT FINANCE CORPORATION Equipment Finance Payment
A/R Name COPPERAS COVE ECONOMIC DEVELOPEMENT CORP
Contract Number 001-0007929-001
REGIONS BANK
C/O REGIONS EQUIPMENT FINANCE Invoice Due Date 08/15/2016
P.0O.BOX 11407 Invoice Number 764917
BIRMINGHAM, AL 35246-1001 Total Amount Due 47,751.93

Db O e e o e ]

Amount Enclosed
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Copperas Cove

Economic Development Corporation
July 21, 2016

Agenda Item No. 9 (a)

Subject:

Review and consideration of action regarding the Financial Report for the

month of June 2016.

Description/Information:

Attached are the Corporation’s Comprehensive Financial Reports

and Financial Notes for the month of June 2016. This report has
been submitted to the Board Vice-Chair, Jack Smith, for review,

edits and approval prior to submittal to the Board.

Financial Impact: None.

Action/Recommendation:

Staff recommends approval of the Financial Report for the month

of June 2016.




COPPERAS COVE ECOMONIC DEVELOPMENT CORPORATION

MONTHLY AND YEAR-TO-DATE

FINANCIAL REPORT



7-13-2016 11:27 AM COPPERAS COVE ECONOMIC DEVELOPMENT CORPORATION PAGE: 1
PROFIT & LOSS BUDGET vs ACTUAL
AS OF: JUNE 30TH, 2016
% OF FISCAL YEAR: 75.00

FINANCIAL SUMMARY MID ¥TD BUDGET % OF BUDGET

REVENUE SUMMARY

Sales Taxes 109,054.69 1,076,366.16 1,518,000.00 70.91
Other Revenue 1,990.06 26,638.85 359,800.00 7.40
TOTAL REVENUES 111,044.75 1,103,005.01 1,877,800.00 58.74

EXPENDITURE SUMMARY

General Administraticn 36,329.38 287,238.25 479,487.75 59.91
Business Retention 0.00 4,550.36 46,565.00 9.77
Entrepreneur Center 4,073.20 36,023.28 56,207.00 64.09
Business Attraction 74.95 33,243.06 186,500.00 17.82
Digital Sign 0.00 1,757.99 21,700.00 8.10
Building Services 1,871.17 25,0986.23 33,250.00 75.48
5 Hills Retail Ctr-Ph 2 2,100.00 4,200.00 21,000.00 20.00
Land Exchange 0.00 0.00 1,900,000.00 0.00
The Narrows B&T Park 2,950.00 19,161.96 83,000.00 23.09
Debt Service 0.00 81,670.31 338,697.00 24.11
TOTAL EXPENDITURES 47,398.70 492,941.44 3,166,406.75 15.57
REV. OVER/ (UNDER) EXP. BEFORE DEPRECIATION 63,646.05 610,063.57 ( 1,288,606.75) 47.34-
Depreciation 4,288.28 38,560.24 0.00 0.00

REV. OVER/(UNDER) EXP. AFTER DEPRECIATION 59,357.77 571,503.33 ( 1,288,606.75)




7-13-2016 11:27 AM COPPERAS COVE ECONOMIC DEVELOPMENT CORPORATION PAGE: 2
PROFIT & LOSS BUDGET vs ACTUAL

AS OF: JUNE 30TH, 2016
% OF FISCAL YEAR: 75.00

REVENUES MTD ¥TD BUDGET % OF BUDGET
Sales Taxes
Local Sales Tax 1,268.87 12,329.42 18,000.00 6B.50
State Sales Tax 107,785.82 1,064,036.74 1,500,000.00 70.94
Total Sales Taxes 109,054.69 1,076,366.16 1,518,000.00 70.91
Other Revenue
Digital Sign 0.00 0.00 0.00 0.00
Entrepreneur Center 1,830.48 B8,795.50 8,000.00 109.94
Insurance Proceeds 0.00 16,477.41 0.00 0.00
Interest 159.58 1,365.94 1,800.00 75.89
Property Sale 0.00 0.00 350,000.00 0.00
Cost of Land Sold 0.00 0.00 0.00 0.00
Total Other Revenue 1,990.06 26,638.85 359,800.00 7.40

TOTAL REVENUES 111,044.75 1,103,005.01 1,877,800.00 58.74




7-13-2016 11:27 AM

PROFIT & LOSS BUDGET vs ACTUAL

AS OF: JUNE 30TH, 2016

COPPERAS COVE ECONOMIC DEVELOPMENT CORPORATION

PAGE:

% OF FISCAL YEAR: 75

.00

3

EXPENSES MTD YID BUDGET % OF BUDGET

General Administration
Personnel
Executive Director Salary 2,792.56 26,896.92 77,534.96 34.6%
Exec. Director Car Allowance 0.00 0.00 6,000.00 0.00
Director of Business Developmt 4,2%0.78 37,220.75 51,489.40 72.29
Business Retention Specialist 3,530.00 35,370.01 47,160.13 75.00
Office Administrator 3,448.60 31,037.49 41,383.26 75.00
Office Coordinator 875.84 7,451.08 15,150.00 49.18
Payroll Expenses 1,125.52 10,262.26 38,000.00 2701
Pension Plan 1,810.62 16,439.69 38,000.00 43.26
Medical/Insurance Employee 1,193.48 10,741.32 42,000.00 25,57
Educational Assistance 0.00 0.00 1,500.00 0.00
Workers Comp Insurance 0.00 1,494.00 1,000.00 149.40

Total Personnel 19,467.40 176,913.52 359,217.75 49.25
Other Expenses
Maintenance/Svec Calls 355.00 3,037.80 5,000.00 60.75
Cffsite Backup 275.00 2,475.00 3,500.00 70.71
Website Hosting 0.00 143.40 1,200.00 11.95
Legal 450.00 9,080.50 10,000.00 90.81
Financial Services 0.00 6,464.47 20,000.00 32.32
Alarm 45.99 453.91 600.00 75.65
Consultant 9,636.73 15,861.63 26,000.00 61.01
Copier - Coler Copies 0.00 785,77 3,000.00 25.53
Copier Lease 197.48 1,842.80 2,100.00 87.75
Insurance 0.00 4,458.00 4,600.00 96.91
AAF 0.00 0.00 250.00 0.00
AUSA 0.00 150.00 300.00 50.00
CC Chamber 0.00 0.00 250.00 0.00
ICsC 0.00 50.00 250.00 20.00
IEDC 0.00 935.00 900.00 103.89
Lions Club 0.00 0.00 600.00 0.00
Rotary Club 0.00 165.00 720.00 22.92
TEDC 0.00 500.00 1,000.00 50.00
Seminar/Training/Prof Dev 0.00 6,212.37 6,000.00 103.54
Community Relations 425.83 7,776.80 15,000.00 51.85
Office Supplies 174.56 2,079.22 3,000.00 69.31
Postage & Shipping 0.00 43.91 1,000.00 4.39
Postage Machine Lease 0.00 618.00 1,000.00 61.80
Subscriptions-Publications 0.00 228.00 500.00 45.60
Phone 223.27 4,475.23 6,000.00 74.59
Internet Service Provider 112.04 1,570.42 1,500.00 104.69%
Office Equipment 0.00 0.00 1,000.00 0.00
Furniture/Office Decor 485.20 485.20 1,000.00 48.52
Bank Service Charges 192.60 1,892.36 3,000.00 63.08
Bad Debt 0.00 0.00 1,000.00 0.00
Total Other Expenses 12,573.70 71,764.49 120,270.00 59.67

Total General Administration 32,041.10 248,678.01 479,487.75 51.86

(&)

(2)



7-13-2016 11:27 aM

COPPERAS COVE ECONCMIC DEVELOPMENT CORPORATION

PROFIT & LOSS BUDGET vs ACTUAL

AS OF: JUNE 30TH, 2016

PAGE:

% OF FISCAL YEAR: 75.00
EXPENSES MTD YTD BUDGET % OF BUDGET
Business Retention
Flyers/Design 0.00 350.00 840.00 41.67
Newspaper /Pubs 0.00 898.13 4,225.00 21.26
Newsletter 0.00 0.00 2,200.00 0.00
Business Workshops 0.00 1,314.55 3,000.00 43.82
Shop Cove 0.00 1,987.68 3,500.00 56.79
Travel 0.00 0.00 2,000.00 0.00
Memberships 0.00 0.00 800.00 0.00
Incentives 0.00 0.00 30,000.00 0.00
Total Business Retention 0.00 4,550.36 46,565.00 9.77
Entrepreneur Center
Legal 0.00 0.00 1,000.00 0.00
Alarm 36.95 335.60 444.00 75.59
Pest Control 40.00 395.00 480.00 82.29
Janitorial 150.00 2,100.00 2,000.00 105.00
Maintenance 263.98 2,464.97 4,800.00 51.35
Rent 2,500.00 20,000.00 30,000.00 66.67
Color Copies 10.71 28.62 250.00 11.45
Copier 142.18 1,367.50 2,000.00 68.38
Insurance 0.00 515.00 550.00 93.64
Advertising 0.00 556.00 1,400.00 39.71
Travel 0.00 1,365.23 2,000.00 68.26
Memberships (NBIA) 0.00 0.00 525.00 0.00
Community Relations 455.00 497.99 500.00 99.60
Office Supplies 46.66 347.56 300.00 115.85
Water/Sewer 0.00 923.19 2,160.00 42.74
Electric 0.00 2,970.24 4,800.00 61.88
Subscriptions 12.99 25.98 50.00 51.96
Phone 99.81 610.16 636.00 95.94
Internet Service Provider 150.74 1,356.06 1,812.00 74.84
Furnishings 164.18 164.18 500.00 32.84
Total Entrepreneur Center 4,073.20 36,023.28 56,207.00 64.09
Business Attraction
Software 0.00 99.00 8,000.00 1.24
HOTDA 0.00 17,000.00 17,000.00 100.00
Prospect Generation Svcs 0.00 7,071.98 20,000.00 35.36
Site Consultant Outreach 0.00 0.00 5,000.00 0.00
Advertising & Mktg of Property 74.95 3,393.47 10,000.00 33,93
Joint Image Campaign 0.00 2,500.00 2,500.00 100.00
Travel 0.00 49.00 20,000.00 0.25
Team Texas 0.00 3,000.00 3,000.00 100.00
Texas One 0.00 0.00 1,000.00 0.00
Incentives 0.00 129.61 100,000.00 0.13
Total Business Attraction 74.95 33,243.06 186,500.00 17.82

L3)
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PROFIT & LOSS BUDGET vs ACTUAL
AS OF: JUNE 30TH, 2016

COPPERAS COVE ECONOMIC DEVELOPMENT CORPORATION

% OF FISCAL YEAR:

PAGE:
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5

.00

EXPENSES MTD YTD BUDGET % OF BUDGET
Digital Sign
Design Services 0.00 0.00 0.00 0.00
Maintenance 0.00 0.00 15,000.00 0.00
Insurance 0.00 1,425.00 4,200.00 33.93
Operating Equip - Wireless 0.00 0.00 0.00 0.00
Electric 0.00 332.99 2,500.00 13232
Total Digital Sign 0.00 1,757.99 21,700.00 8.10
Building Services
Janitorial 795.00 7,155.00 10,000.00 71..55
Building Maintenance 1,076.17 1178513 12,000.00 98.21 L‘I)
Supplies 0.00 192.69 250.00 77.08
Water/Sewer 0.00 1.,277.537 2,000.00 63.87
Electric 0.00 4,686.04 8,000.00 58.58
Bldg Improvements (Capital) 0.00 0.00 1,000.00 0.00
Total Building Services 1,871.17 25,096.23 33,250.00 75.48
5 Hills Retail Ctr-Ph 2
Legal 0.00 0.00 2,000.00 0.00
Survey/Engineering 0.00 0.00 10,000.00 0.00
Site Survey 0.00 0.00 5,000.00 0.00
Clean Up 2,100.00 4,200.00 4,000.00 105.00 (9)
Total 5 Hills Retail Ctr-Ph 2 2,100.00 4,200.00 21,000.00 20.00
Land Exchange
Legal 0.00 0.00 25,000.00 0.00
Survey/Engineering 0.00 0.00 200,000.00 0.00
Purchase of Land 0.00 0.00 1,675,000.00 0.00
Total Land Exchange 0.00 0.00 1,900,000.00 0.00
The Narrows B&T Park
Legal 250.00 250.00 8,000.00 3.13 (b)
Censtruction 0.00 13,511.96 10,000.00 135.12
Electric Service Constr 0.00 0.00 50,000.00 0.00
Clean Up 2,700.00 5,400.00 15,000.00 36.00 L.})
Total The Narrows B&T Park 2,950.00 1%,161.96 83,000.00 23.08
Debt Service
2001 Sales Tax Bond Note 0.00 10,727.25 82,000.00 13.08
2012 Sales Tax Bond Note 0.00 22,728.56 71,000.00 32.01
Reliever Route Commit - City 0.00 12,337.50 130,000.00 9.49
Ave D Sidewalk - City 0.00 0.00 19,820.00 0.00
Gateway Sign Project - City 0.00 35,877.00 35,877.00 100.00
Total Debt Service 0.00 81,670.31 338,697.00 24.11
TOTAL EXPENDITURES 43,110.42 454,381.20 3,166,406.75 14.35
REV. OVER/ (UNDER) EXP. BEFORE DEPRECIATION 67,934.33 648,623.81 ( 1,288,606.75) 1,B896.84-
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% OF FISCAL YEAR: 75.00

EXPENSES MTD YTD BUDGET % OF BUDGET
Depreciation
Depreciation 4,288.28 38,560.24 0.00 0.00
Total Depreciation 4,288.28 38,560.24 0.00 0.00
63,646.05 610,063.57 ( 1,288,606.75)

REV. OVER/(UNDER) EXP. AFTER DEPRECIATION




FOOTNOTES TO THE
PROFIT AND LOSS BUDGET

VS
ACTUAL REPORT
JUNE 2016
(1) GA - Legal $450.00 - Monthly Retainer Fee
(2) GA - Consultant $1,153.58 - Executive Search meals, lodging, reception

$8,465.85 - Resume Preview, lodging, advertising, staff expenses
§17.30 - Reimb staff for out-of-pocket expenses

(3) EC - Community Relations $455.00 - Open House catering

(4) Bldg Svcs - Building Maintenance $1,076.17 - Regular monthly mowing, general maintenance plus laying down
walkway stones.

(5) 5 Hills Retail - Clean Up $2,100.00 - Mowing
(6) The Narrows - Legal $250.00 - Review contract

(7) The Narrows - Clean Up $2,700.00 - Mowing
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COPPERAS COVE EDC

BALANCE SHEET

AS OF:

100-GENERAL FUND

ACCOUNT#

TITLE

PAGE: 1

JUNE 30TH, 2016

ASSETS

Current Assets

100-1000
100-1001
100-1002
100-1003
100-1004
100-1005
100-1100
100-1105

Checking Account - 2120
Land Account - 5770

Sales Tax Revenue Acct - 2640
Acct#20351821 (for 2120)
Acct#20351847 (for 5770)

Acct#20351839 (for 2640)

Sweep
Sweep
Sweep
Sales Tax Receivable
Accounts Receivable

TOTAL Current Assets

Non Current Assets

100-1710
100-1720
100-1730
100-1740
100-1750
100-1760
100-1770
100-1771
100-1780
100-1790
100-1791

Land Property (
Building & Improvements

Furniture & Fixtures

Improvements - Other

Digital Sign

Equipment

CIP-Building Improvements
Deferred Contributions
Accumulated Depreciation (
2012 Sales Tax Bond Expense
Accumulated Amortization

TOTAL Non Current Assets {

TOTAL ASSETS

LIABILITIES

Current Liabilities

100-2000
100-2050
100-2075
100-2100
100-2150

Accounts Payable
Unapplied Credit
Accrued Interest
Accrued Wages
Payroll Liabilities
TOTAL Current Liabilities

Non Current Liabilities

100-2500
100-2510

2012 Sales TAx Bond (RB)
2001 Sales Tax Bond (FNB)
TOTAL Non Current Liabilities

TOTAL LIABILITIES

FUND BALANCE/EQUITY

100-3000
100-3010
100-3020

Fund Balance
Unassigned Fund Balance

Restricted Fund Balance

211,927,
.00

10,000

10,000.
857,141.
1,896,745.
16,411.
252,894.
2,734.
3,257,856.

o o o o O

850.
.60
.00
.09
2,932.
3,783.

770,743,
1,042,620,
0.

68

00
65
71
60
48
90
02

.01)
.28
.00
.00
.00

2,340.

0.

0.

38,560.

0.

s

36,219.

04
00
00
03)
0o
00
T2y
3,221,636.30

28

79
76

.00
.00
.00

3,783.76

85
12
00
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ACCOUNT# TITLE

100-3030 City - Reliever Route 794,425.00
100-3040 Deferred Contributions-City 0.00
100-3050 Prior Period Adjustment 0.00
TOTAL BEGINNING EQUITY 2,607,788.97

TOTAL REVENUE 1,103,005.01
TOTAL EXPENDITURES 492,941.44
TOTAL REVENUE OVER/ (UNDER) EXPENSES 610,063.57

TOTAL EQUITY & OVER/ (UNDER)

TOTAL LIABILITIES, EQUITY & OVER/(UNDER)

3,217,852.54

3,221,636.30




INVESTMENT REPORT

In June 2016 the Corporation’s investment portfolio was made up of three Commercial Checking
Public (Interest Bearing) Repurchase Accounts with Extraco Bank. In February 2013 Treasurer Diaz
and staff met with Extraco Bank and consolidated the existing five Commercial Checking Public
(Non-Interest Bearing) accounts into three. This portfolio accomplishes the objective of maintaining

liquidity while earning a modest yield on invested taxpayer dollars.

Total Interest Earned in June 2016 $159.58

Total Bank Analysis Fees in June 2016 $192.60
The Book Value of the Corporation’s investment is equivalent to the Market Value. This report is in
compliance with the Corporation’s investment policy and with the Public Funds Investment Act.

Prepared By:

Cindi Novak

June-16 Balance Deposi ; Balance
posits Debits Interest
06/01/16 06/3010
Main Checking
A t 2120
R $230,000.00| $152.269.08]  $170,341.40 $0.00 $211,027.68
Sweep Acct: 1821 for
2120
$789,727.53|  $109,480.81 $42,099.29 $32.60 $857,141.65
Sweep Acct: 1847 for
S770 $1,896,619.37 $0.00 $0.00 $126.34 $1,896,745.71
e (G
e i $10,000.00 $0.00 $0.00 50.00 $10,000.00
Sweep Acct: 1839 for
2640 $16,410.96 $0.00 $0.00 $0.64 $16,411.60
Sales Tax Revenue
Account 2640 $10,000.00 $0.00 $0.00 $0.00 $10,000.00
TOTAL $3,002,226.64

Approved By: Bradi Diaz, Chairman




Copperas Cove
Economic Development Corporation

July 21, 2016

Agenda Item No. 9 (b)

Subject: Review the Comparative Sales Tax Report for June 2016.

Description/Information: For Information Purposes Only.

Financial Impact: None.

Action/Recommendation: None Required.




Copperas Cove Economic Development Corporation
Current YTD Schedule of Sales Tax Collections
(With YTD and Comparative Collections in FY 2015-2016)

As of June 30, 2016
Monthly Receipts Monthly Receipts Monthly Receipts % Comparison
FY2013-2014 FY2014-2015 FY2015-2016 to Prior Year
October $ 104,621.28 $ 110,813.77 $ 100,329.85 (9.46)
November $ 122,977.55 § 130,21540 §$§ 131,587.48 1.05
December $ 100,224.80 $ 109,419.06 $ 105,976.19 (3.15)
January $ 101,587.42 $ 106,313.38 § 105,049.40 (1.19)
February $ 140,686.23 $§ 14928846 $ 145,817.48 (2.33)
March $ 103,42535 $ 103,117.99 §$§ 101,352.45 (1.71)
April $ 107,096.31 $ 108,778.82 $ 111,130.07 2.16
May $ 137,559.51 § 14847044 § 142,286.07 (4.17)
June S 115,637.01 $§ 110,106.85 $ 109,054.69 (0.96)
July $ 102,693.91 § 108,950.04
August $ 127,48227 § 139,123.02
September $ 106,168.56 $ 109,193.30
Total $ 1,370,160.20 $ 1,433,790.53 S 1,052,583.68 (2.22)
|YTD Totals $ 1,370,160.20 § 1,433,790.53 §$ 1,052,583.68 (2.22)
$160,000.00
OOct
$140,000.00
® Nov
$120,000.00 - = Dec
mJan
$100,000.00 - e
$80,000.00 —_—
= Apr
$60,000.00 s
$40,000.00 -+ ~ un
mJul
$20,000.00 E———— maAug
s : Sep
FY 2013-2014 FY 2014-2015 FY 2015-2016
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Copperas Cove
Economic Development Corporation

July 21, 2016

Agenda Item No. 11 (a)

Subject: Discussion and consideration of action regarding approval of the FY2014-2015
Audit.

Description/Information: The FY2014-2015 Audit was presented earlier in this meeting.

Financial Impact: None at this time.

Action/Recommendation: Staff recommends approval of the FY2014-2015 Audit.
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Copperas Cove
Economic Development Corporation

July 21, 2016

Agenda Item No. 11 (b)

Subject: City Council to Hold Public Hearing for the Proposed Copperas Cove EDC FY2016-2017
Budget.

Description/Information: Per Section 4.05 of the Bylaws, the City Council will hold a public hearing
for the Proposed Copperas Cove EDC Budget. The City of Copperas Cove

will hold this hearing on the same date as the Public Hearing on the City’s
Budget, at 5pm on August 9, 2016.

The Board of Directors is encouraged to attend.

Financial Impact: Costs for placing a Public Notice in local newspapers, to be shared with
the City, yet to be determined.

Action/Recommendation: Information only
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City of Copperas Cove

NOTICE OF PUBLIC HEARING
OF THE GOVERNING BODY
OF COPPERAS COVE, TEXAS

The City of Copperas Cove proposed budget is available for
public inspection in the Copperas Cove City Hall, Public
Library, and on the City's web page at
www.copperascovetx.gov

Notice is hereby given that a Public Hearing of the City of Copperas
Cove, Texas will be held on Tuesday, August 9, 2016, at 5:00 p.m.,
at the Economic Development Corporation at 210 South First Street,
Copperas Cove, Texas 76522 at which time the following subjects

will be discussed:

During a Special City Council Meeting, the City of
Copperas Cove will conduct two public hearings:

Public Hearing
On the FY 2016-2017 Proposed Budget and
Plan of Municipal Services

This budget will raise more total property taxes than last year's
budget by $76,386 (0.8%), and of that amount $205,776 (100%) is
tax revenue to be raised from new property added to the tax roll this

year.

The Copperas Cove Economic Development Corporation
proposed budget is available for public inspection at the
Copperas Cove EDC offices and on the CCEDCs website at
www.copperascove-edc.com

Public Hearing
On the FY 2016-2017 Proposed Budget
for the Economic Development Corporation




