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AAccttuuaarriiaall  VVaalluuaattiioonn  RReeppoorrtt  
CCoonnttaacctt  ––  VVeelliiaa  KKeeyy  DDiirreeccttoorr  ooff  FFiinnaanncciiaall  SSeerrvviicceess, 547-4221  

vkey@copperascovetx.gov 
 
 
SUBJECT: Actuarial Valuation Report as of December 31, 2010. 
 
 
1. PROJECT DESCRIPTION 
 

Attached is the Actuarial Valuation report   as of December 31, 2010. The report 
is submitted to the City Council for review. The report presents the annual 
expense required by the plan sponsor for purposes of complying with the 
accounting requirements of Government Accounting Standards Board Statement 
No. 45.   
 

2. BACKGROUND/HISTORY 
 

The actuarial calculations were prepared for the purposes of complying with the 
requirements of Statements No. 45 of the Governmental Accounting Standards 
Board (GASB).  
 

3. FINDINGS/CURRENT ACTIVITY 
 

In FY 2008, the City had a total of six retirees; however, that number increased to 
ten retirees in FY 2010. Also, six of the ten retirees are under age 55 and are 
likely to be covered by the retiree health plan well into the future. 
 

4. FINANCIAL IMPACT 
 

As a result of the changes in retiree counts, the percentage has been increased 
from 10% to 15% for the current valuation.  
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